
m

Vi'e offer a

First Mortgage
Trunk Line Bond

Coming 1,500 miles of read

uhlch earned last yearnearly twice
the Interest on this Isaac.

to pay over

I.Mtrtl mi . V, Mock r.xrtiniiRr.
Circular it 1 nip itnipn rtijurt!

Plympton,
Gardiner &Co

ham,i:ki
17 Wlllttm St.. N Y. 228 So. Lt Salle St.. Chlcioo.

64 Old Broid St , London. E. C.

Strong Combination
If oi hc irplii Juml nMillbl for

lnNflni'nl Ihr and nir.MrvnlUf llilnit
lo ,o l In tmrrhiitr viuml lnrtinenl tion.l
j If Mini a MittsfM lor' ml' of lucerne ami
hurkrrt iiii ti toil rcurlty. llond rrprr
rnt lmlj- - n mertciiKr lh Idf rt Into &rrrMrrt: lh' units hctnit Lnunlli- - Sl.un, dome

tlin Kf, nnd In tt insrs SHU.

Wf hll hf clad In rrrommtnd lo you
Inifitmfnl bond, wlilfh. In our jjdgmcni.
mmblnt.

Safety at to principal
Rea.onably broad market

A return approximating 5
Wat a joj lnft our monrv In a well

rilicrMAed list of binds combining lhr?faturt. o'i may Wl ansutfd that ou arr
adnrlni to th" rrlnclplrs undfrljlnc Judlcloua loxrstmtnt.

Writ far Hand Circular n. OX
"lnrnnrnt Scnrltl."

Spencer Trask & Co.
43 Exchange Place, New York

Albanr. Itnatnn. C'blrago.

The upbuilding of this busi-
ness over a period of ye'ats
has been due primarily to the
policy of confining our offer-
ings and recommendations to
investment securities which
have received the approval
of our experts a'ter thorough
examination.

A list of bonds which have
been approved by our or-

ganization may be had on
requtst.

Ask 0" JjIv Circular

N.W.Halsey&Co
49 Wall St BANKERS New York
Philadelphia Chicago Sanl'rand.co

Harris, Forbes & Go
tni"ctor f

N. W. Harris & Co
New York

Mne Street, Cor. William
MEW YORK

GoTerraDert
Municipal
Railroad and
Public Utility

Bonus

for

Investmmt

Short Term Investments
YIELDING 44 to5r0

Lin! mai'.rd or. rtqurgi

Curtis Sanger
Mr.MBnns

NEW VORK BOSTON AN O CHICAGO
STOCK I'XCHWGKS.... 49 WALL STREET

V"V lnrk
C

J.K.Rlce. Jr.& Co. Will Buy
300 Amer. Boda Fnnnlaln lot I'fd. Xlrrk

AO Artl.r. Hx1a Fonntaln 4nrt I'fd Siet k
100 Amtr. 8oda Kmintaln 4'oni. StncW
kOO .1. 4,. While A n. om. Stuckan Sf ork Tran.frr Slorkaoo iv lnrk ( il Inlrrhnroogh Sine k

J.K.Rice, Jr.& Co.
'Phoof. "tan 10 KM llano "

hlrago

5S Wall SI N

HenryClews&Co.
nASK Kits.

II 13. t 17 AM) 19 RROAD ST
umnrcK.s . 1. srnt k r.n iiAsor

Htorka and Hond bmithl and nld fnr
lartatora and rar'I'd on liberal trm.
nankins Arrnunl rerelvrd ih)eri in

rbfrk at alght. Inlerr.l ral'l on dally talanre
LETTERS OF CREDIT

litord atalUlilc (hr world nrr,
WANTED

ann Appalachian I'mtrr 4 om.
Ion l.inroln liaa A- - F.lrrtrlr
loll NnrUiem Idaho A Miinlana 4'nm
I OO .standard ia. Fl. ( dm. I'Man Safftr far llaaltni A l.lshtlng
100 San Dlrgii Com. 4iaa A I'.l. ntn,

FREDERIC H. HATCH & CO.
.n IntU llnalnil

.10 Hrnjd St r.o finrf. SI,
I'rlvale If k pnunrs I riirff i rw nrk nnl lo,tnn

GUARANTEED STOCKS
EXEMPT FROM TAXATION
llf. rlptl 1 II.I .rnt upon rrqnr.l,

Joseph UlalKer $ Sons
Mnnhfn New lork sinrk K.rhanir,

30 llmad St. rw 1 nrk
I'rltalr Ulrr In I'lilladrliilila.

E. &C7 RANDOLPH
Mrmtirr Nru Not St 'irk r irhincp

III IHi.h'Imit Vu AttrU.

OPEN MARKET SECUSIIItS DEPARTMENT
Mnraie ilalrh Mer T I' .'lhlcll. ilnmia.

llealera I lnwl.net mil niher .Seciirlile of
nc I nl'pit Su. (!. anaila ami lert

Wm.A.Read&Co,
Bankers

25 Nassau Street, N. Y.
BOSTON LONDON CHICAGO

THE I'lXAXCIAh SITIATIOX. I of acre tinder cultivation, but lm nnmt
pti' report tlnlly nml Ihj imiMt otimntn i

Politic and itoiw iniuJe proRrp InM ,), wliol. country's prixliirtloii of nil lhi
ween in pontic mi- - priKieceivp move- -

( principal crop. No inflection Imi lin-i- t

incut, colon clearly on ll' rtll'f Ltltllnril ninilo 11(1011 the Itili-Kr- il v of tliee ovpert- -,

forometitnppnM.I--l ton rew more prcne- - ,tit tho flnmicinl foininunlly lm cotno to
cut!on. h few more inviKtigaticlw mid tho obvious thoUKli t.mly re.ilijitloli thit
manv mote ilrrlfliiintlr lw Koine of then ' ..., .,.l .... ,, ....... ....... ...... .,, ......

J (levelopmrnt-Wnl- l. Street wa (llnponfil to I

Ono timo do the work of rtim.ilitiK the!
uiomicH nippimtiy 11 v,v tnmcuit. roriypnr ,.r0pS with mut'li doner iiccuniry
any one to remain comprntl while thetnBn mKlt ,n reached by n go row of n !

(ioverninent win Indicium-- n few ninnu- - put mid call brol.er in New hired i

taciurei 01 wniiinperuiuierni(i(iie vvceli lip)rt from the experts,
or wn itieiiriiiur. n riKiu iiivmtiR-iu.n- extremely t'lifnvnrniilc in the eaily purl

I into Importation of human hair, or while r n,s month, nro now dlnroKiirdod
nutlnritic were pronoiinoliiR , thelv Neither the Mock market nor Mm

the perennial denunciation of the iceroin- - cominodltlpH mnrkota take them Kprioiisly
pani-- . or while cleanly and dt ervinn mid '.t. the end of limt week It wat the

thotiKh immature youiiR men '
,cn,UHl ,ned on (lovernment weather

were HlrivinR im r.tiiirtiny.i or Pf,entf for ir,0rti nnd other rcllalile Information.
, the Department of .tuMice In mony Juris-- , tlutt a notable Improvement in cotton,
diction. Wall .Street Fort humor in tnnliy . mm noil when! Iin'l tnken tvliiep In llie
thinija Not everythitiR taken scrl- - previous ten dayn. The tendency in all I

oiihly there, and whn in the latter part of the commodities ninrkctn wan downward '

the week Attorney-ti- e noral iekorslu'm. '
H n r,.., of tho betterment in condl-- 1

heemlngly baviiiR Mudled .lutliw Clary's t,nn, with the mnl abrupt decline in i

................ im,,-,- , urn ,,',," i cotlou. I ne iiiiintMi Hiiecuiniioti in coi-- i
minion be empowered to fix t rlpra for
rrlicles In interstate cemmerce there wan
not much ecrlnus iliruraion lt wiih re-

called that the lntorftMot'omiiiercet'oin-mitsio- u

ha now power to regulate rail-
road rates in Interstate commerce, that
accorilltiRly there is no priro eomoetition
whatever amoiiK th'i railroads, though
some, of the KaMem trunk lines by the
old standard and differential agreement ,nn'.t reserve repleted. and in the latter
carry freight and pa'sencer!' at purl th week business im
prices than do others, nut no one nan yet
sURi;tited that larpennd puccemful com-
panies encased in intvrctr.tr commerce
allow a different lal in prices to smaller
and letn competitors. The
inference is thus Inevitr.ble that the larger
companies would procure tho bulk the
business under th Attorney-dener-il'- s

plan; yet no cne fancied the broad propo- -

ultion tliftt n fixed of pricw r.mnni; of the sproliil ci'vhIoii of Coni;r"". Mor
proiluc(ri mieht tt'tirl to lirinK tho tnof npiTvlitm nro to li lint thorp ii.

efllciciit tiroduc'ms: agency dovrn to tin-- j lit tip prospect of nny fuither
lowpfst.todeKeiierntplilFliintolowqiinlity lation.
nf mfirrli!tniltA nnrl rlirll Initlntlx P mid
.mt.lttnn ITn lo thp It U cnlv IriXAXCIAL VOMU KIMA!..
earn of Suez that tho best ia like the worst
In Occidental countries the cftlcient Iibh
conquerixl over the id I or inadequate, and
it muat be certain that In bualnws by
nnd lnrRe, experience of certain labor
orRfttii7.ationi to the contrary notwith-Hlnndin-

the hlRher efTlclency will pre-

vail Hut whether the activities mid
of Mr VicUernham nnd many

other (lovernment ofticpr- - and polltleinn
be taken or flippantly the fact
if that tlm (security marked. hno 10 AmTnai
the nt ehown littl" concern over Am 4.

them. I.aat week, for instance, a new
prorecutioli was iiittitii'.tl acainot the
heading Company under the comiiKKlitie

clauao section of the Hepburn act and
ReadiiiR tock advanced after thp news
came out Similarly the investication
into the ancient history of the American
Suj;ar ItefinniK Company. shoniiiK amoiiK
other thitiEs contributions to the Hepubli- -

jenn camp.iiKii fund in the Presidential
election of lhSS. were considered of no

I consequpiire in a district where it is the
habit lo look forward more was

Ithpie thn slightest perturbation over the
announced program of the ('oniiresMon.il
committee which i investigating the
United States Steel Corporation and which
next week is to begin a long series of ses- - j

n tliiu itv The salient Point in le- - I

spect of thei- - iti'iuifitlons ia that th
next Presidential election does not occur
until tho fall of next year Meanwhile.

'riclitfullv or malevolently, opinion
prevails most of tho incursions

are designed political effect. uksi'F.in
arn tho old fishing nxcursions.
and since these things must be maybe'
welcomed a timely Husinesi. in the'
course of these diversion may learn hk

I much about olitics as politics learn- - of '

j No greater harm can be ac- -

I complishwl. provided inve-tigatio- ns are
I instituted with reasonable impartiality.
than to outline campaign issue of IBI? '

distinctly: and a great good may be done
if men devote themselves

(to bilsuiesfi questions, for it is 111 fliiatico
'banking and business generallv that the
country's have been least ii

.proficient these dry hut important CA

they no knowledge 1

' comparable with that the statesmen cHto
iney nave mucn 10 learn cti&qnt4tr

h!vp ine opponuniiy i.iKewiae
men have a i le,nr propect

discerning their representatives in public
affairs I

If it could he ajd thit any political,
development or last week or ot any recent
week has bad a baneful erfer uoii the
seciintv markets il could only be said

.that this effect wa in evidence by way
'
of deterring investment and specu-

lation Stocks have advanced while the
political agitation hus progie'sed, and
though the gains have not been great or!
impulsive they have been steady and
determined and at the rinse las' week
the average was the th" year
The market then wan In new ground and
undoubtedly it there because the
condition of general business and th
outlook for the remainder pf the year
have gradually become brighter Them
has been no boom in any depar'raenl j

trado or industry, only a cener.tl pi- -

pansion restricted a' periods by back- -

ward movements here and there ami
yet entirely uniform, but cn whole
fair development from the conditions j

the first of the year llusmess is by
no means as good as it hap. been or
10 lie. but 11 is improving and mi-- 1

proved lhi dcplte the depriving
'nfltience of th extreme heat of the first
week or (lavs Principally it '

whatever gains have been made recently i

to the signal improvement m rrop pros-- j
poets am alio to the appreciation of the
fact that the privale rrop o- -

ports must now be taken seriously '

there was a time when the voice of the)
export commanded credence

wero then emploved in numbers
by banker and prominent financiers
whose busineis it lo appraise the
value of ho year's crops in all sections
as cloi-el- as possible in of har-
vest If the Hiilh, for instance, was to
Iikvo a big cotton crop, bankers' ho.--o

nooJod the information in order to osti- -

maio tho amoint of money necessary to,
finance the crop or. transversely if there
was to bo a short crop of corn nnd wheat
the maingo-t- ; of the granger roads ni'ist

Jknow it to calculate th'i;r re pilsitious
for now n iiipmo".t. Then tho (ioveni- -

j ment bureau nnl reliivi h;mhi hh much
' ns at presn.V., but for many years
Imnknnt and rallroul mrl corporation
managers generally have had only
iho (lovnrmnent leports lull reports'
from rorro.poii'ln.ils i'i Iho Interior, much
more irinwroiiK now than formerly, mid
from the ropreaojitiitivn-- of tlm big in-

dustrial and conip.ndos Many
of th big corporations now have crop
report in 1; bureaus of their ow,i, and the
private, crop oxprt nceordiuly lias no
other employment Hum 1I1.1' offered by a
h oko-aso Inn tin whose nixiomnra spnou-lat- e

in grain or cotton Ho cannot do
more than inspoct a (fOUlim uuilkna

SUN. MONDAY, JULY 24, 1911.

ton collapsed utterly in face of the
splendid ptoniK-ct- for the new crop and
now I hut new crop options are ellinK
on a raiiRe close to f.' cents and spot cot-- .
ton Is more than M'J a bale cheaper than
it was a short time ar;o there are clear

of a readjustment of the textile!
trade to new and stronger conditions.
Monev continued easy last week, with,

lower of nener.il

of

proven, moc nuvnnceo, inoiiKo on
light trading, and tho bond market con-- !
tinued strong and he.ilthy. 'I lie passage'
of tli" t'anadian reciprocity measure
piomises no early benefit to trade, for
there ensues a delay before passage of
the bill in t'anada. Milt its enactment
here should prove beneilelnl as undoubt-- j
eilly marKing in completion oi urn worn
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Potter, Choite & Prentice

BANKERS

Dealers in high grade invetment bonds,
suitable for the funds of investors, estates,
institution and others.

Inquiries indicating the class of invest-
ment desired, yield, etc., receive careful
attention.

NATIONAL CITY IANK IUIL0INC

Wall StrMt)
Ttltphone Broad 6200 New N. Y.

Bertroiw Griscom & Jenks
40 Wall Street,

New York. Philadelphia.

Investment Securities
We make a specialty of organizing, operating, financing and

selling the securities of public service corporations.

iiembtri Seie York Block grehange.

William P. Bonbright & Co.
BANKERS

Member New York Stock Exchange
24 Broad Street 16 George Street Colorado Springs

New York Mansion House Colorado
London, E. C.

Selected Public Utility Securities
High Grade, High Yield

Preferred Stocks
Details Upon Application

CHARLES HEAD & CO. Canal Improvement 3 Bands

Mimbers New and Boston

SIk'j Eichinges

Chicago Board of Tnde

Branch Offlca

THE MOUNT WASHINGTON

BRETTON WOODS
PRIVATE WIRES 10 ALL FRINCIPAL MARKETS

4'nnnrrtrrt hr tUptinn tth all
Whllr llniintiilii

; I state St.
Iln.ton

(55

Hotel

Ifw

Cuban American Sugar
Stock

Internat.Agric. Corp. Stocks
Buffalo Gas Stock & Bonds
Studebaker Corporation

Stocks
International Nickel Stocks
Pa.Water & Power Stock &

Bonds
United Cigar Stores
Ameiican Lt.&Tract.Stocks
Fidelity Phenix Ins. Stock

Bcusrh' and Sold

Lamarche & Coady
Phonf .vr.a llruid

2 Bro.id .Strcf Nc. kiV.

WE SPECIALIZE IN

Gen'l Motors Securities
U. S. Motor Securities
S. H. P. PELL & CO.

Mrmhf" w York Sirl, M''hrlnr;',
rPAlr In T'nliiitrii mrl lnn'llk Sr"iii' r

1l 7Vift7M' Hunfr 37 WaII Si

ORIGINAL CHARTER IBZS

THE
GALLAT8ES

NATIONAL BANK
OF THE CITY NEW YORK.

CAPITAL, $1,000,000

SU1PLUS AND PROFITS (Harned) 2,500,000

OFFICERS.
SAMUEL W00LVERT0N. Prsildrnt.
ADRIAN ISELIN. JR.,
GEORGE E. LEWIS. Cashier.
HOWELL T. MANS0N. Assistant Cashier.

DIRECTORS.
ADRIAN ISELIN. JR. CHARLES A. PEAB0DY
FREDERIC W. STEVENS. SAMUEL W00LVERT0N
ALEXANDER H.STEVENS. CHARLES TWEED.
W. EMLEN ROOSEVELT. THOMAS DENNV.
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Title Bldg.,

Offer

to net over 3.90
nbrn alloirlni fnr.thr ii ta ircdl.

rrrrl.fj by

Savings Banks, Trust Companies and

Insurance Companies

nn'l ivheti hold hy TruM Comiwini'
spctirity for Nrvv Vurk Slati DnpuMt,'
yiolil a hot If r nUurn than cither it.--ur

of Stn u bowls. "

Watson & Pressprich
36 Nassau Street,

New York

Times Interest
Wi ofli'r. ti price lo I'AV t".

I'lrst ,MortKni;r IIoikU at onlv f4.im
n link', vvhii li arc tho only 'tindrr-lyin-

obligation of a Hvst"n .'")''
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F. J. Lisman &Cq.
! N stin k I.T4linnt:.

30 Broad St.. New York
Ph'liielphii Chicago Baltimore Hrtford

Simpson, Pearce & Go.

Members New York Stock Exchange

'I Wr ' i"
44CO-44- Hector

Land

We

10

ipiroVni

til BROADWAY
New York

GOMPIJTING-TABULATIfjG-RECOROI-

COMPANY

Stock & Bonds

J.K.Rice, Jr.& Co.
Pllnll It'll 1.1,1 Annie M Willi ' T

a iiw smi iBtmmummmmmmammmaarw

FOR SALE
OCEAN STEAMSHIP CO.

FIRST MTGE. 5s DUE 1930

Oilman & Clucas
1st Nat'l BX. Bldfl.. Si Pin? M

New Haven. Ct. New VorK

WANTED
AmrrliMn l.lishl A li irli'i I mi A I'M.
4 ltli. senile I ii I mn A I'M
llrnirr l,.l A l.lrilrli .". of Mil"
1 .1 sit oil. i,,i. A I'li'ilrlr r. nf lull
V....1.A. wii.l. I'n I'I, I

si.nnl.iril I..I- - A I'liTirlr 1 cm A I'"

Williams. fsicConneM & Goleman
Bonds Stock.

i mi VV 411 si Phi e 'Hi '"li Mil ll"!

WANTED:
A I lllll1, AMI I N lllltl s

COLORADO FUEL& I RON CO.

5 DEBENTURE BONDS

im i: ai i.i si i, i ii

1Y1ABON & CO.
Irl rni.v llAniu rr ir. VI VI ' "I

SHORT TERM NOTES

Alfred Mestre& Co
Vlenitieri V rl Mi.rk L.4i.mii:"

87 Vll Mreel. Mi

KMIIM'.KIIH.

h7VL Byllesby & Co.
ENGINEERS

Examinations and Reports
aoo south la salle street

CHICAGO
Pirtl,0it UUMBI Cili, Okii Wit'1


